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Cong ty Co phan Cao su bong Phu
(ma ck: DPR)

CTCP CHUNG KHOAN SMART INVEST (AAS) - BAO CAO THUC HIEN B3I TRUNG TAM NGHIEN cUU VA PHAN TiCH



CAP NHAT KET QUA KINH DOANH

Két qua kinh doanh
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HOAT PONG KINH DOANH
Cao su tu nhién tang trudng tich cuc

Tinh t&i hét thang 9/2024, gid cao su toan cau da tiép da tang
gid va thiét 1ap dinh gid mdi, bat chap xu hudng doéi 1ap cua
gia dau.

AAS cho rang, nguyén nhan chinh da thdc day da tang gia
cao su trong nam 2024 td&i tU su gia tang thiéu hut nguodn
cung cao su toan cau. Nhu cau cao su van duy tri 8 muc cao
v&i ki vong Trung Quéc va An D6 - 2 quéc gia tiéu thu cao su
I8N Nhat thé gidi sé gia tang nhap khau/tiéu thu cao su nua
cudi nam cho cac muc tiéu tich trl, ddp Ung dudc nhu cau
san xuat 16p xe.

DPR - mét trong nhing doanh nghiép trong, san xuat cao su
I8N Nnhat ca nudc sé nam bat ca hdi va cai thién KQKD mang

cao suU tU n'a cudi nam 2024.
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HOAT PONG KINH DOANH

Cau chuyén chuyén doi dat

DPR s3 h(tu quy dat cao su tiém nang tai tinh Binh Phudc, cé kha nang
chuyén doi thanh dat KCN dé nam bat dong von FDI manh mé dang cé
xu hudng do vao tinh Binh Phudc. DPR hién mdi chi khai thac khoang
57% trong tong dién tich 9,300ha dat trong cao su tai tinh Binh Phudc.
Binh Phudc dang la mot trong nhiing thi trudng mdi noi vé thu hdt von
FDI. Sau nam 2022 khé khan, dong von FDI do vao Binh Phudc da khai
théng diém tac nghén va tdng manh mé trong nam 2023 dua Binh

Phudc vuaon [én vi tri thd 9 toan qudc vé von FDI dang ki mai.

D4t trong cao su DPR tai Binh Phuéc

Khoang 4000 ha
dat cao su san
sang chuyén d6i

Dang trong giai doan khai thac = Chwa vao giai doan khai thac
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Bac Dong Phu MR va Nam Pong Phua MR

Quyét dinh 227/QDb-TTg diéu chinh mot s6 chi tiéu s dung
dat dén nam 2025 dugc Thu tudng Chinh phu phan bo tai
Quyét dinh s6 326/Qb-TTg; diéu chinh cho Binh Phudc sé dién
tich s dung khu cong nghiép la 4.908ha; so v8i Quyét dinh
326 trudc do la 4.258ha (tang thém 650ha). AAS ky vong KCN
Bac Bong Phu MR va Nam Boéng Phu MR sé nhan dugc chu
trudng dau tu trong 2024, Bac Bong Phu MR dugc trién khai
trong 2026 va Nam Bong Phu MR dudc triéen khai trong
2027(chao ban 20ha moi nam tai moi KCN, v3i muc gid chao

ban du kién tai thai diém chao thué 1a 75 USD/m2/ky thué)
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Cac dw an KCN cua DPR( Binh Phwéc)

Ty l1é s& Von dau Nm van
KCN hiru cta | Dién tich tw hanh Tién do
DPR (ty dong)

Bacoong | .o 189 227 2009 98%

Phu

Nam Bong| .o, 68 1222 | 2010 | 100%

Phu

Bac Dong . Pang cho

ohit 51% 317 1360 | 2025F | 00
Pang

Nam bong .o, 480 1830 | 2027¢ |Chuan bl

Phu 2 Xin phé
duyét
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Tinh hinh tai chinh

No vay/VCSH
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DPR dua s6 du ng vay vé O tU cudi quy 1.2024. DPR duy tri

chinh sach trd co tlc bang tién mat 3 muc cao, khoang

2.000-5.000 dong/co phiéu trong giai doan 2020- 2023.
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DU PHéNG VA RUI RO DU’ PHONG GIAI DOAN 2024-2025

Du phong 1400 /

« Cao su tu nhién tang truéng tich cuc 1200
« S8 h{fu quy dat I8n cua DPR, c6 thé chuyén doéi thanh cac 1000
khu cong nghiép
3800
e Cau chuyén chuyén doi dat
 Doanh nghiép khéng ng vay. 600
Rui ro 400
 Tri hoan chuyén doi dat. 500
« Chadm cap phép cac du an Bac Bong Phu md réng va
0
Nam Doéng Phu md réong. 2022 2023 2024F 2025F

. . ] Doanh thu thuan LNST
« Gla caosudiéu chinh.
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PINH GIA & KHUYEN NGHI

AAS Research dwa ra khuyén nghi

MUA VAO

Phuong phap Pai vai cb phiéu DPR

dinh gia

GIA MUC TIEU: 47.400VND/CP
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Bdo cdo thuc hién bgi Trung tdm nghién cuu va phan tich

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
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